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SUBJECT: OFFER OE SAUDI OIL 

1. EMBASSY ROME HAS BEEN APPROACHED BY I El IQ GIACHETTI, 
PURPORTING TO BE AN OFFICIAL CONSULTANT OF SOME OPEC COUNTRIES, 
WHO REQUESTS EMBASSY HELP IN CONTACTING REFINERS OR PROCESSING 
COMPANY ABLE TO CONTRACT FOR ARABIAN LIGHT AS FOLLOWS: 

(A) TYPE: 34.5 API, 1.70 PERCENT SULEUR 

(B) QUANTITY: EROM 300,000 TO 500,000 BBLS/DAY EOR THREE 
YEARS 

(C) PRICE: FOB RAS TANURA FROM USDOLS 9.20 TO USDOLS 8.60, 
NEGOTIABLE. 

(D) GENERAL CONDITIONS: PETROMIN REGULATIONS AND ARAMCO RULES. 

(E) COMMISSIONS: 24 US CENTS PER BBL REQUEIRED FROM (SIC - 
PROBABLY SHOULD READ "FOR ") ARABIAN PARTNERS, ON FOB PRICE 
BASIS OF USDOLS 9.20 PER BBL PLUS 1/3 OF THE DIFEERENCE FROM 
ABOVE FOB PRICE TO FINAL PRICE NEGOTIATED PLUS 6 US CENTS 
PER BARRET. FROM (SIC - SEE ABOVE) OTHER PARTNERS. 
PREQUALIFICATION OF THE BUYER NECESSARY. COMMISSIONS TO BE 
PAID THROUGH APPROPRIATE LETTER OF CREDIT TO BE EXERCISED 
UPON DELIVERY OF THE CRUDE. GIACHETTI CLAIMS TO HAVE ADEQUATE 
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2. FYI. EMBASSY PLANS NO ACTION EXCEPT TO GIVE GIACHETTI 
NAMES OF POTENTIAL US REFINERS, (ALTHOUGH IT SEEMS ONLY MAJORS 
HAVE CAPACITY TO HANDLE OIL IN AMOUNTS NOTED). WE HAVE NO 
INFORMATION ON GIACHETTTS BONA FIDES.BEAUDRY 
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